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MDE/D-21 4397
MANAGERIAL ECONOMICS
MC-103
Time : Three Hours] [Maximum Marks : 80

Note :

Attempt Five questions in all. Q. No. 1 consisting of
six short answer type questions having 4 marks each is
compulsory. Attempt four more questions out of the
remaining seven questions and each question carries
14 marks.
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1. Answer the following questions in upto 150 words

each : 6x4=24

(a) Distinguish between Economics and Managerial
Economics.

(b) What is Production function ?

(c) What is Sunk Cost ?

(d) What is Kinked Demand Curve ?
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(e) Limitations of Hicks Theory of Trade/Business cycle.
(f) Explain demand pull inflation.
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What is Managerial Economics ? Explain its nature, scope

and significance. 14
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Explain meaning and survey methods of making demand

forecasting. 14
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Explain different cost concepts. What is the Utility of
these concepts for a manager ? 14
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What is Monopoly ? How monopoly prices are determined
in the short- and the long-run. 14
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6. Define Oligopoly and state its features. How is price
determined in Price Leadership model of oligopoly ? 14
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7. Explain the main characteristics of the various phases of

a business cycle. Also suggest measures to control business
cycle. 14
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8. Explain meaning and features of Inflation. Also explain
the effects of inflation on various economic groups.
Suggest measures to control inflation which is prevalent
in various countries in the wake of Covid-19 pandemic.
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