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BCA/D-21 26554
CORPORATE ACCOUNTING-I
Paper—BC-301
Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is compulsory.

el Ura G % SR S| we wem 1 et 2
Compulsory Question ( 3Tamrd ¥9)

1. Answer in brief : 5x4=20
&9 H IW I
(a) Reserve Capital (b) Bearer Debentures
AR it Tk SRUTT
(c) Redemption of Preference shares  (d) Sinking Fund
AR 379 T WMEA &t i

(e) Objectives of Amalgamation.

Teh1h{0T & Segd|

2. What 1s purchase consideration as per accounting standard-14? Explain
the methods of its calculation. 15

AGHT FH-14 & FER FF JoI 941 eial 22 S9! 0T ki fafeat w6
AT ?

3.  What is Internal Reconstruction of companies? What entries are made in
the books of a company in this connection? 15

U H AN YAMATT Y ST = U €2 3@ WY § hIl i
gkl o s gfafteat s S 22

4. Explain briefly issue of Debenture at Par, at discount and at premium,
taking imaginary examples pass necessary journal entries in all the cases.
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TS hIeqfTeh SE0 <R diFl <gmet o Jom=n gfafteal swifsu) 15
5. What is forfeiture of shares? when and how the shares of a company can
be forfeited? what entries are made for the forfeiture of shares? 15

3T 1 STed H K1 P 31 22 AN K ke AN Y Sed THAT S Fehal
27 319l & O W R yfafedt w1 S 82

6. A Co. Ltd. offered to the public 20,000 equity shares of X100 each at a
premium of %10 per share. The payment was to be as follows:-

On Application %30 per share
On Allotment %30 per share (including premium)
On First Call %25 per share

On Second & Final Call %25 per share

Applications were received for 35,000 shares. Applications for 10,000
shares were rejected. Applications for 15,000 shares were allotted 10,000
shares and remaining applications were accepted in full. The Directors
made both the calls. On shareholder holding 500 shares failed to pay the
two calls and as a consequence his shares were forfeited. 200 of these
shares were re-issued as fully paid at 80 per share.

Expenses of issue came to ¥10,000.

Prepare the journal and the Balance sheet on the basis of information
given above. 15

T St fafies 3 1002 a1t 20,000 AT AW 103 9fd o191 Gifgm ™

ST 1 gEaifad fhT| e 9 YRR BT o

ATEET W 302 9fd af9
A | 30z gfa 319 (difiam wfeqd)
T Il W 253 gfd 319

fgdt qen s\ I w253 9fa 319

35,000 33 & fTQ WelAr 93 9 g 10,000 3390 & faw STeRA 9l @i

3TTehd Y = T 15,000 S & ORI Dl 10,000 A H1 €A

Y T T o WY SRR T W Ul eTEed i fa T ererh! A

T AR T A Y ol U Sver fEes 9| 500 sfw €, gl
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st w1 AR H P wE oTHY WSR3 IRumHEE 39
TSN 1 STURYUT I Tram oM g8 | 200 3TN 1 T80 Ul o9, quiaw own
¥ q9: e e e T

T =™ 10,0008 gWI
ST < g2 gEAel & YR W SHa qen feafa faeror qar s

7 On l1st April, 2015, a Limited Company issued debentures of the face

value 0f %5,00,000 at a discount of 6%. The debentures were repayable in
5 years by annual drawings of ¥1,00,000 made on 31st March each year.

Calculate the amount of discount to be written off each year and show the
Discount A/c for the first three years. 15

1 319 2015 ! U fafiee Ot 3 5,00,0003 ifhd oo & FOTA 6%
g2 R frffia few) Horos &t auelt g a9 31 W @ 1,00,0008 %
aiftien e g 5 oW | Bl gl

Y o9 eTafefiad 819 et haldl Sl URT k1 TUMT SHifST R 92 o=
Y 1 Hardt @l fe@Ey|

8. Appolo Ltd. had %3,00,000, 10% debentures outstanding on 1st April,
2018. On that day the debenture redemption fund stood at ¥2,50,000
represented by 3,20,000, 8% Government loan. The annual instalment
added to the debenture redemption fund was I40,000.

On 31st March, 2019, the balance at bank after the receipt of interest on
investments was ¥70,000. The investments were sold at 80% net and the

debentures were paid off. Show the necessary ledger accounts for the year
ending 31st March, 2019. 15

ol fafqee & 1 378, 2018 i 3,00,0008 & 10% RO 3fed 9| 39
fafar =t oA fad=m 9§ 2,50,0003 & ST 320,000 & 8% TS FOT
4 faffaifsa 91 moras wed e H S Rl WM aTell difeh foRvd
40,000 ¥ eft|

31 A, 2019 1 AR W = 9| R $ d€ S W 70,0002 2
fafam &1 80% W o= fEm N SR HOMHE w1 A A wEm 31
o, 2019 HI FEE T4 & U STEvIE @i dAR it
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9. The Balance sheet of X Ltd. is as follows :-

I.  Equity and Liabilities :
Shareholder’s Funds ;
Issued share capitals
10,000 equity share of %10 each fully paid
10,000, 7% preference shares of ¥10 each fully, paid
Surplus (Negative balance)

II. Assets:
Non current assets
Fixed Assets
Good Will
Current Assets
Inventories

Trade Receivables

1,00,000
1,00,000
(45,000)

1,55,000

90,000
10,000

25,000
30,000

1,55,000

It was resolved that Equity Capital of 10 each be reduced to fully paid
shares of ¥6 each and 7% preference shares of 10 each be reduced to 9%
fully paid preference shares of ¥7 each. Number of shares in each case
remained the same It was further resolved that amount so available be
used for writing off the negative balance of surplus account. goodwill
account and the balance, if any, be used for writing off other fixed assets.
There were arrears of preference dividend for the last three years and its

was decided that they may be cancelled.

You are required to make journal entries and prepare the revised Balance

Sheet.
T fafiee 1 doig e 29 YR B -
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SIENCNERIEIN LY (45,000)
1,55,000
1. Syfaan .
T drcehTieres gt
I Hafd 90,000
Te foa 10,000
ERIE IR
=i 25,000
SR et 30,000
1,55,000
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