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BCM/M-21 26300
ACCOUNTING AND REPORTING STANDARDS

Paper–BC-406 (iii)

Time : Three Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is
compulsory. Attempt any four questions out of the
remaining eight question.
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1. Explain the following in brief :

(a) Scope of Accounting standards.

(b) Distinquish between operating lease and finance lease.

(c) Segment reporting.

(d) Valuation of liabilities.

(e) Market Value Added. (5×4=20)
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2. What do you understand by Accounting Standards ? Explain

advantages and disadvantages of setting of accounting

standards. 15
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3. What do you mean by IFRS ? What are the basic objectives

of IFRS ? Explain the convergence of accounting standards

with IFRS. 15
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4. What do you mean by Corporate Financial Reporting ? What

are its objectives ? Explain the problems faced in disclosing

information. 15
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5. Explain the guidance note on applicability of AS 25/Ind AS

34 to interim Financial results. 15
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6. Define the term social reporting. What are the benefits of

social reporting ? How is it related to Corporate Social

Responsibility (CSR) ? Explain. 15
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7. What do you understand by Intangible Assets ? Discuss
various methods of valuation of intangible assests in brief.

15
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8. Why we need Valuation of Shares ? Explain various methods
of valuation of shares. 15
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9. Explain concept of Economic Value Added (EVA). Also
explain its uses. 15
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