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Note : Attempt five questions in all. Question No. 1 is

compulsory.
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Compulsory Question ( 31famd T9)

1. Write short notes on the following : 5x4=20
frafafes w dfa femfrt fafew -
(a) Explain the basic concept of Auditing.
el gl i ol HAAURUN i SHRAT IS
(b) Describe four limitations of Audit.
el gien i 9R "iHel w1 9uH &)
(¢c) What is Statutory audit ?
Jderfer wiEn wem w® T2
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(d) Audit Note-book.

siifee Ae-g=|
(e) Professional Ethics of Auditing.

e ghen @1 SAEdiae  Afaehdi

2. “Accounting is necessity while Auditing is a
luxury for a business.” Comment and justify the

statement. 15

YR AETIE §, SEih ol Gle SgeEd & fou
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3. Describe and differentiate Internal Audit and

External Audit and describe their relationship. 15

JARer e qhen SR aEd oen gden s g ST
AW HIST 3R STH Geell w1 o0 TS

4. What is Internal control ? Is it different from
Internal check and Internal audit ? Explain with

examples. 15

sTafer = =1 22 R I8 SAldfieh S 3R STaie
ol Thel ¥ 3T ©? IS Hied TR Hifeu
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5.  What are the main objects of Verification of Assets ?

Explain the duties of an Auditor in this regard. 15

Hufd & T & qed Sed 9 82 TH Ged § Uk
WG THgE & hdsdl i RS hifSU|

6. Explain the difference between Verification and

Vouching ? How do an Auditor vouch the following ?

A AR afan & &= 3 T HIVul T
wEn wiee fEfdfed w1 gt S8 il @2

(1) Goodwill.

Hrel|

(i1) Investments. 15

frasm

7. “An auditor is a watchdog and not a blood hound.”

Explain and illustrate this statement. 15

‘U o e Yol © 7 TR U T e’ g
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8. What is an Auditor’s report ? Explain its various
types. Describe the circumstances in which an Auditor
finds it necessary to qualify his report to the members

of the Company. 15
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9. What do you mean by Investigation of Business
accounts ? Why Investigation is conducted ? What
special points are kept in mind at the time of

Investigation ? 15
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