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FUNDAMENTALS OF INSURANCE
Paper—BC-602

Time allowed : 3 Hours Maximum Marks : 80

Note: Attempt five questions in all. Question No. 1 is
compulsory. Attempt four more questions out of

remaining eight questions.
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Compulsory Question ( A= W97 )

1. Explain/answer each of the following in up to one

page length each: 5x4 =20
freforfed o 9 yeish i Tk 53 | THemy/ST

(a) The role of insurance 1n economic

development of a country.

Rt <1 & oTifefen foerra & &t &t sifieT |
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(b)

(©)

(d)

What are the circumstances under which

license can be revoked/terminated?
form oftfrrfasl & omseg waara fwar s
Ghdl 27

What are unfair practices in insurance?

< o erqfed R 1 €72

Assignment of policy warranties.
Tiferdl IRt 1 STHETHE |

Who can insure ? Explain the documents

required for insurance.

STHT S HT Fehdl 27 §H & T stevaes

IR st SR ShifSiu|

2. What are functions of Insurance? Do you

think insurance can play as a social security

tool? Describe the position of social insurance in

India.

15
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3. Explain clearly procedure to become an agent

in 1nsurance. Also elaborate their code of

conduct. 15
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4. Explain meaning and nature of surrender value.
Discuss the bases of calculating surrender value.
What are the forms of payment of surrender

value? 15

T g 1 37ef TR Wehfd i oAmeA Y| FEY0
ed ki TUAT & STER ol o= swifsa) gado

oI & A & TR F1 22
5. ‘The Mortality rate can be ascertained by the

mortality table’. Comment. Also explain how

mortality table is constructed? 15
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6. What are the various factors affecting the
calculation of premium of an insurance policy?
Explain the procedure for calculation of premium

for life insurance policies. 15

47 gifert = Wfaay st T Rt ganfad s 9
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7. What are principles of fire insurance contracts?
Which principle of insurance is more relevant
under fire insurance? Describe the principles
of ‘good faith and insurable interest’ with
examples? Under what cases this principle is not

applicable? 15
A i ergey & fagia s €2 af9 fim =
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8. Explain main features of Motor Insurance
policy in India. What are the documents

required for motor insurance buying and claim

settlement. 15
IRd H A o difeelt s g fovivaret @t
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9. Elaborate/answer the following :

frefafea =1 fagasm <:

(a) Objectives and types of ‘fire insurance’.

‘I ST B YRR SR 32|

(b) Type and features of life insurance policies.

St s gifafas & YR 3R fasied|

(c) What type of risks are covered under

marine insurance?
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(d) Whatis Net Premium?
eI D

(e) Premium determination for Endowment
plan.

el A o fore gifeay faafon)
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