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PRINCIPLES OF INSURANCE

Paper–BBA-311

Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is compulsory. All questions

carry equal marks.

dqy ik¡p iz'uksa ds mÙkj nhft,A iz'u la[;k 1 vfuok;Z gSA lHkh iz'uksa

ds vad leku gSaA

Compulsory Question (vfuok;Z iz'u)

1. Answer/explain the following in very short : 8×2=16

fuEufyf[kr dk mÙkj cgqr la{ksi esa nhft,%

(a) What is Fire Insurance ?

vfXu chek D;k gS\

(b) Give example of Marine Insurance.

leqæh chek dk mnkgj.k nhft,A

(c) What is Third Party Insurance under Motor Insurance ?

eksVj chek ds varxZr r`rh; i{k chek D;k gS\

(d) Principle of Insurable interest.

chek ;ksX; fgr dk fl¼kUrA

(e) Proposal Form of Insurance.

chek dk çLrko çi=kA

(f) Meaning of Insurance broker.

chek nyky dk vFkZA
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(g) Prepare a List of four Life Insurance and four Non-life Insurance

Companies.

pkj thou chek vkSj pkj xSj&thou chek daifu;ksa dh lwph cukb,A

(h) Features of Money-back Life Insurance Policy.

euh&cSd ykbiQ ba';ksjsal ikWfylh dh fo'ks"krk,¡A

2. Give an overview of LIC Act, 1956. Describe the main types of General

Insurance products and the nature of risks protected by them. 16

,yvkbZlh vf/kfu;e] 1956 dk ,d ¯lgkoyksdu nhft,A lkekU; chek mRiknksa ds

eq[; çdkj vkSj muds }kjk lajf{kr tksf[ke dh çÑfr dk o.kZu dhft,A

3. Explain in detail various principles of Insurance. 16

chek ds fofHkUu fl¼kUrksa dks foLrkj ls le>kb,A

4. What are the functions of IRDA ? Describe in brief the various provisions

of IRDA regarding its organisation, duties and responsibilities. 16

vkbZvkjMh, ds dk;Z D;k gSa\ blds laxBu] drZO;ksa vkSj ftEesnkfj;ksa ds laca/ esa

vkbZvkjMh, ds fofHkUu çko/kuksa dk la{ksi esa o.kZu dhft,A

5. Describe the various documents and procedures for buying a Life Insurance

Policy. 16

thou chek ikWfylh [kjhnus ds fy, fofHkUu nLrkostksa vkSj çfØ;kvksa dk o.kZu

dhft,A

6. Explain, who and how can one individual become an Insurance agent.

Differentiate between Corporate  Agents and Individual Agents based on

IRDA guidelines. 16

crkb, fd dkSu vkSj dSls ,d O;fDr chek ,tsaV cu ldrk gSA vkbZvkjMh,

fn'kkfunsZ'kks a ds vk/kj ij dkWiksZjsV ,tsaV vkSj O;fDrxr ,tsaVks a ds chp varj

dhft,A

7. Explain the Code of Conduct and Remuneration rules about Life Insurance

Agents. 16



thou chek ,tsaVksa ds ckjs esa vkpkj lafgrk vkSj ikfjJfed fu;eksa dh O;k[;k dhft,A

8. Explain the information that must be contained in Proposal Form of Life

Insurance. Also give outlines of the information given in Policy Documents.

Explain Claim settlement procedure in Life Insurance in very short. 16

ml tkudkjh dh O;k[;k dhft, tks thou chek ds çLrko çi=k esa fufgr gksuh

pkfg,A ikWfylh nLrkostksa esa nh xbZ tkudkjh dh :ijs[kk Hkh nhft,A thou chek

esa nkok fuiVku çfØ;k dks la{ksi esa le>kb,A
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