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Note : Attempt five questions in all, Question No. 1 is

compulsory. All questions carry equal marks.

dqy ik¡p iz'uksa ds mÙkj nhft,A iz'u la[;k 1

vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA

Compulsory Question (vfuok;Z iz'u)

1. (a) Define the Financial Forecasting. 4

foÙkh; iwokZuqeku dks ifjHkkf"kr dhft,A

(b) Name the various types of Preference Shares. 4

iwokZf/dkj va'kksa ds fofHkUu izdkjksa dk o.kZu dhft,A

(c) What is Net Working Capital ? 4

'kq¼ dk;Z'khy iwath D;k gS\

(d) Write a note on Capital Budgeting Process. 4

iwath ctVu dh izfØ;k ij fVIi.kh dhft,A
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(e) What is Cash Budget ? 4

jksdM ctV D;k gS\

2. “Investment, Financing and Dividend Decisions are

all Inter-related.” Comment. 15

fuos'k] foÙk iks"k.k ,oa ykHkka'k fu.kZ; ls lHkh vUrj&lEc¼

gksrs gSaA fVIi.kh dhft,A

3. What do you understand by Under-capitalisation ?

What its affects ? Also state he steps to be taken for

its correction. 15

vYi iwathdj.k ls vki D;k le>rs gSa\ blds ifj.kkeksa dks

crkb,A blds lq/kj ds fy, mBk, tkus okys dneksa dk

mYys[k dhft,A

4. What different forms of Securities can Public

Limited Company issue ? Discuss their significance

in detail in relation to Financial structure of a

Company. 15

lkoZtfud lhfer dEiuh esa fdu&fdu izdkj dh izfrHkwfr;ksa

dk fuxZeu fd;k tk ldrk gS\ ,d dEiuh ds foÙkh;

<kaps ds lUnHkZ esa buds egÙo dk foLrkjiwoZd foospu

dhft,A
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5. The shares of a Company are selling at Rs. 40 per

share and it had paid a dividend of Rs. 4 per share

last year. The investor’s market expects a growth

rate of 5 per cent per year :

(a) Compute Company’s equity cost of Capital.

(b) If the anticipated growth rate is 7% p.a., calculate

the indicated market price per share. 15

fdlh dEiuh ds va'k 40 #i;s ds fglkc ls fcd jgs gSa
vkSj blus fiNys o"kZ 4 #i;s izfr va'k ykHkka'k pqdk;k gSA
fuos'kd ds ck”kkj esa 5 izfr'kr izfro"kZ fodkl nj dh vk'kk
dh tkrh gS %

(v) dEiuh ds lerk va'k dh ykxr Kkr dhft,A

(c) ;fn 7» izfr'kr ok£"kd fodkl nj dh vk'kk dh
tkrh gS rks izfr va'k cktkj ewY; dh x.kuk dhft,A

6. Using Imaginary figures show how to determine the

value of firm under :

(a) The Net Income NI) Approach.

(b) The Net Operating (NOI) Approach. 15

dkYifud vadksa dk iz;ksx djrs gq, n'kkZbZ, fd %

(v) 'kq¼ vk; n`f"Vdks.kA

(c) 'kq¼ ifjpkyu vk; n`f"Vdks.k ds vUrxZr iQeZ ds
ewY; dk fdl izdkj fu/kZj.k fd;k tkrk gS\
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7. Following are the pay offs of three investment

projects : 15

Project Current 1st Year 2nd Year

Pay-off Pay-off Pay-off

X – 3000 6000 –

Y – 3000 2000 4000

Z – 3000 3000 3000

(i) Calculate the pay-back period of each investment

assuming that Rs. 3,000 loss in the current year

represents the cost of project.

(ii) With the internal rate at 10%, calculate net

present value of each project.

(iii) Which project is best on each criteria ?

rhu fofu;ksx ifj;kstukvksa dh vnk;xh fuEufyf[kr gS %

Project Current 1st Year 2nd Year

Pay-off Pay-off Pay-off

X – 3000 6000 –

Y – 3000 2000 4000

Z – 3000 3000 3000

(i) ;g ekurs gq, fd pkyw o"kZ esa 3]000 #- gkfu
ifj;kstuk dh ykxr dk izfrfuf/Ro djrh gS] iquHkqZxrku
vof/ dh x.kuk dhft,A



(ii) ;fn vkUrfjd nj 10» gks rks izR;sd ifj;kstuk dk
'kq¼ orZeku eqY; fudkfy,A

(iii) izR;sd n`f"V esa dkSu&dkSu lh ifj;kstuk loksZÙke gSA

The present value of Rs. 1 received during the 1st

and 2nd year is .9516 and .8611 respectively.

8. Discuss advantages of adequate working capital.

Discuss disadvantages of excess or inadequate working

capital. 15

i;kZIr dk;Z'khy iwath D;k gS\ vR;kf/d ;k viz;kZIr dk;Z'khy
iwath ds nks"k crkb,A

9. What is meant by Investory management ? Why is it

essential to Business concern ? 15

LdU/ izcU/ dk D;k vk'k; gS\ ,d O;olkf;d laLFkku ds
fy, ;s D;ksa vko';d gS\
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