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GSM/M-20 1545
MACRO ECONOMICS-II

Paper—Macro Eco.-II

Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all, selecting at least
one question from each Unit. Question No. 1 is
compulsory.

g Shis H © HH-H-HH Teh Y9 H1 =T
FW L, A UrT YA & IR AU TR
e 1 wferd 2

COMPULSORY QUESTION ( 31fard 99vq)

1. Choose the correct alternative : 1x4=4
gl faskhed T .

(i) Which of the following is not a measure of

inflation ?

(a) GDP deflator

(b) Cost of Living index
(c) Wholesale Price index
(d) Consumer Price index.
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frefafed & o SH-91 9o Thifd &1 7 T @2
(a) GDP 3Ta&hifdesh

(b) e NTId ekl

(c) oI HIAd HAHIH

(d) JUHHT FHhIH|

(i1) Inflation redistribute income in favour of which

group ?

(a) Rich

(b) Poor

(c) Middle

(d) None of the above.

qsl ThIfd ™ okl YAl fhe = & qg o
H 77

(a) ol
(b) THEMA
(¢) HEIH

(d) SUUH H T Hig LI

(111) Commercial Banks in India are established

under ?
(a) Companies Act
(b) Banking Act
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(c) Competition Act
(d) None of these.

qRd § AU Sl i e faefafed § 9
e ® of=ld et 2

(a) HFAT ATTH
(b) Sfm erfufm
(¢) gfaafiren srferfam
(@ T @ ®IT &

(iv) Which of the following is a very short period

money market ?

(a) Call money

(b) Treasury bills
(c) Commercial bill

(d) Loan market.

frefafad § 9 SH-91 10 STeuheid dNR 272

(a) | HA
(b) TSRS faa

~

(¢) AR Toad

(d) ZHRIT dISRI
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Fill in the blanks : 1x4=4
e Ml &1 gfa sifvie .

(v) The relationship between risk and returns is

................ (Positive/Negative)
e R gfawa & d= e8]
IR S 2 (QEIRETEMIRIED)

(vi) The nature of Private finance is ..............

(Inelastic/elastic)

CGEEREIERES)

(vil) MSS curve shows ................ social sacrific.

(viii) In case of Public goods, there exists .............

(excludable/non-excludable)

qreisieh a&qsti ot feafq & RIpi]
S 2 (wfagfeayemfagiean)
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State Ture/false : 1x4=4

/AT ddisT

(ix) There can be positive as well as negative

externalities of a project.

fordt oIS 1 MTcH Ao SRUMcHe, &Teidl &
gl 2l

(x) Specialisation is the pre-condition for

International trade.
fafrsdieo s =R &t qd v 2

(x1) There is no difference between absolute cost

advantage and comparative cost advantage.

fRUer A SR qoricash o a9 | hig ST
T 2
(xii) Factor abundance can be measured by Physical

and Price criterion.

T G9=Tal i Hifae IR $iHd HqIes g =l
ST gHd 2

Short questions : 2x2=4

o IW EINT

(xiii) Mention two disadvantages of International trade.

FRT AR bl < BIAT ad=U
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(xiv) Define the Devaluation.

e fhd wed ©2
UNIT-1 (Sehte-1)

2.  What is Inflation ? Explain demand side and supply

side factors of inflation. 16

51 Thifa fFg Fed €2 g1 whifa & @ A gfd
el o HRhl i AEH] HITST|

3. Explain the concept of inflationary gap. How the

inflationary gap in the economy is eliminated ? 16

AST THITARRl 3T hi STIYRUN hl ARSI hiTI4|
@ +d fHeEn W1 wewar ®?

UNIT-II ( ZehT3-11)

4. What are the difference between Commercial banks
and Central bank ? Explain the main functions of

Central Bank. 16

o n A . N
RS 9 S5 9 § F1 3= ¢2 H<ST 9% B
& Sl 1 FUH il

5. Explain the functions of Commercial Banks. 16

nNe
|

o N\e q
MR S b hIAl okl o0 hiTTT|
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UNIT-III  ( SehT3-III )

6. Discuss the effects of Public expenditure on Ecoomic

development, employment and Prices. 16

gl =g o 3Tk T, TSR o igal «
Y9 i ARAT i

7. Differentiate between Public Finance and
Private Finance. What is the importance of Public

Finance ? 16

gresiter AR s fog o dg adEul wese fod
S T Hed ©?

UNIT-IV (SehTE-IV )

8. Distinguish between balance of Trade and balance
of Payment. Under what conditions balance of payment

is in disequilibrium. 16

SMOR 99 AR PraE A9 H SR FdqzUl I 9w

gfdehel BH & HRUN Rl UM ity

9. What is International Trade ? Explain the comparative

cost theory of International Trade. 16

TG =R 78 Fed €27 TWh qocHd  and
TS &l S hifau)
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