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ECONOMICS
(Microeconomics)
Paper-1

[Maximum Marks : 80

Note : Attempt five questions in all selecting at least one question

e

1. (a)
(b)
()
(d)

each from three units. Fourth question may be attempt
from any unit. Question 1 shall be compulsory.
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Compulsory Question ( 3TF&= o)
Pure and perfect competitions are same. (True/False)

In monopoly the difference between Firm and Industry

1S ceverrieeennn, (Present/Absent)

Cross Elasticity of Demand in Oligopoly is :

(i) Very large

(i) Zero

(iii)) Very less

(iv) Unity.

Product in Oligopoly are .............
(Homogenous/Differentiated)
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(e) Price = Average cost shows that marginal cost of all
firm is same. (True/False)

(f) Quasi Rent arises in .................
(short period/long period)

(g) Law of ..ccecennnee. applies on marginal productivity of
capital.

(i) Decreasing returns
(i) Constant returns
(iii) Increasing returns
(iv) None of these.
(h) Economic profit = Total Income — Total cost.

(True/False)
(2x8=16)

(%) Y5 e qol wREfEn wh weE ¥ (Fed/sEed)
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(3) Mfefh 9 = {A T — FA AFEI (HH/3THA)

UNIT-I (Saht3-1)

Firm is a Price-taker, and not a Price maker in the perfect

competition. Explain. 16

ol gfEifi & ®H #ma wieRE et ®, 7 # hiEd
frufen| =men wifeul

Write a detailed note on the concept of supply curve under
monopoly. 16

TR w1 Rofa # 9fd 9 1 uron W fawga feooh
fafeul
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UNIT-II ( 3ehte-11 )

4. Explain the short run and long run equilibrium of firm under
monopolistic competition. 16

THITURR gl § ®H & ToUhicia o <ISehiel
T Rl AT IS

5.  Write notes on the following :
(a) Industry/Group equilibrium.
(b) Product differentiation. (8x2=16)

fm w ofaa e fafaw :
() SFM/ga gl
(@) a5y faw=|

UNIT-III ( $ehT3-111 )

6.  Write short notes on the following :

(a) Price rigidity.

(b) Price leadership. (8x2=16)
e o Hfaa Ae fafec .
() wHa T
(@) ®Ha =gl
7. What is Oligopoly ? Give its types and features. 16

SRR § 1 AU 8?7 T9R YRR o9 fawiwasti i
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UNIT-1V (Z&E-1IV)

8. Explain Marginal Productivity theory of Distribution and
point out its defects. 16

famm & Hw ScRed faga &1 e SifSe qen

Tl w1 3fi wifu

9. Explain the Ricardian theory of rent. 16

el = om fagra &1 = sifswl
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