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BBA/M-20 10519

Principles of Insurance

Paper - BBA - 311
Time allowed : 3 Hours Maximum Marks : 80

Note: Question no. 11s compulsory and each part of it carries
2 marks. Attempt four questions out of the remaining

questions carrying 16 marks each.
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Compulsory Question ( 3TMaTd Yy )

1. Answer/explain the following in very short:

STR ! 9gd a9 | & :

(1) Describe the nature of insurance.

STHT 1 Yhid o1 AU

(11) Features of Endowment life insurance policies
SRt Stter st it i oo

(111) Describe organisation of IRDA.
TRDA & H7TS %l o0 Y |
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(1iv) Who 1s eligible to become insurance agent in
India?

IR | o TS o1 & foIu i I 2 2
(v) Principle of Subrogation

AT h1 TagTd

(vi) What are Mortality tables?

g fererTd 1 € 2

(vi1)) Meaning of Term Life Insurance
TH TS 33ARY 1 31

(vii1) Evolution of Insurance

AT R TorenTd

2.  Write short notes on:

e R B e foad':
(1) Principle of Insurable Interest

ST 2 =TS kT fagid
(11) Principle of indemnity

exfrgfd k1 k1 TR

(111) Principle of Proximate cause

T shioT <t fagid

(1v) Growth ofinsuranceinIndia
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Describe role of various intermediaries in insurance.
What are the weaknesses 1n the distribution

channels in insurance sector?
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Describe code of conduct for both i1ndividual

insurance agents and Corporate Agents.
Al A Toiel IR AN Toldl IHT o fay e
Hfear &1 9o = |

Describe various documents and procedures for

buying a life insurance policy and making claim on

the same.
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Explain the claim settlement in general insurance

particularly in reference to Motor Insurance and

Health Insurance.
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Briefly describe functions of LIC as enumerated in
LIC, Act 1956. Also give an overview of its provisions
related to reserves, investments, preparation of

financial statements and Audit of accounts.
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8.  Writenoteson:
e fad';
(1) Standard Fire Policy

O 310 ifd

(11) Marine Insurance policies
T e e

(111) Typesof Motor Insurance policies
e AT GifeTdl s Teh

(iv) Liability insurance
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